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FUND MANAGEMENT COMPANY
AIFM Capital AB

Slottsvdgen 5A

SE-392 33 Kalmar, Sweden

Tel. +46 (0)480-36 36 66

www.aifmgroup.com

The Company, with org. no. 556737-5562, was
formed on 3 September 2007. The Company’s share
capital is SEK 1,300,000, and the registered office
and Company headquarters are located in Kalmar,
Kalmar County (Sweden).

COMPANY’S BOARD OF DIRECTORS
- Per Netzell, Chair
- Thomas Dahlin, Board member

- Alf-Peter Svensson, Board member

SENIOR EXECUTIVES
- Johan Bjorkholm, CEO
- Emma Ipsen, Head of Compliance
- Robert Bratt, Head of Risk Management
- Joakim Eriksson, Head of Operations
- Stefan Westin, Head of Investment
Management
- Agneta Bremander, Moneo AB, Head of

Internal Audit

THE FUND MANAGEMENT
COMPANY MANAGES THE
FOLLOWING MUTUAL AND SPECIAL
FUNDS

— Plain Capital BronX

— Plain Capital StyX

— Plain Capital LunatiX

— PROETHOS FOND

— Vinga Corporate Bond

— MetaSpace Fund

— AuAg Silver Bullet
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@@ Silver Bullet

— AuAg Precious Green
— AUAg Essential Metals
— AuUAg Gold Rush

— Epoque

— Go Blockchain Fund
— World xFund Allocation
— Arden xFund

— Lucy Global Fund

— SOIC Dynamic China
— SAM Aktiv Rénta

— Sensum Strategy Global

DEPOSITARY

Skandinaviska Enskilda Banken AB (publ.)
Address: SE-106 40 Stockholm, Sweden
Registered office: Stockholm

Org. no. 502032-9081

Activities: The bank conducts banking
operations, financial services, and related

activities.

The Depositary and its duties

The Depositary is tasked with safeguarding the
fund’s assets and handling deposits and
withdrawals linked to the fund. In addition, the
Depositary must adhere to the Fund Management
Company’s instructions, provided that these do not
contravene legislation or the fund rules. The
Depositary is also responsible for:

1. the subscription, redemption, and
cancellation of fund units taking place in
accordance with legislation and fund
rules;

2. the value of the fund units being
calculated correctly in accordance with
legislation and fund rules;

3. payments linked to the fund’s assets being
added to the fund without delay;

4. the fund’s income being used in

accordance with legislation and fund


http://www.aifmgroup.com/

'H g P]
rules.

The Depositary’s duties are regulated by the Act
on Mutual Funds and the Act on Managers of
Alternative Investment Funds, as well as relevant
EU regulations (e.g. EU 2016/438 and EU
231/2013).

Conflicts of interest

Skandinaviska Enskilda Banken AB (publ) offers a

wide range of financial services to its customers and

also conducts its own financial operations. This may
give rise to conflicts of interest. The bank has
introduced internal guidelines and instructions to
manage these. The Depositary function is
organisationally separated from the bank’s other
business areas to ensure its independence. The bank
has also established procedures and processes for
identifying, reporting, and managing situations

where conflicts of interest arise.

Current information regarding the Depositary and its

contractors is available free of charge on request.

AUDITORS
Ohrlings PricewaterhouseCoopers AB

Yulia Zhuravel is the principal auditor.

THE FUND
The information in this brochure refers to AuAg
Silver Bullet (“the fund”).

The fund is a mutual fund under Sweden’s Act
(2004:46) on mutual funds. The fund is normally
open for the subscription (unit holder’s purchase)
and redemption (unit holder’s sale) of fund units
every banking day. However, the fund is not open

for subscription and redemption on those banking
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days when the valuation of the fund’s assets cannot
be carried out in a way that ensures the fund unit
holders’ equal rights as a result of one or more of the
markets where the fund’s assets are traded being

closed.

The fund may also be closed for subscription and
redemption in the event that such extraordinary
circumstances have arisen that mean that a valuation
of the fund’s assets cannot be carried out in a way

that ensures the equal rights of the fund unit holders.

It is not possible to limit subscription and redemption
orders for fund units.
SHARE CLASSES

The fund has the following share classes:

Share Currency | Minimum Maximum

class initial fee
subscription
amount

A SEK None 2%

B EUR None 2%

C SEK SEK 2,000,000 | 1.2%

D EUR EUR 200,000 1.2%

The share classes differ in terms of their investment
currency, minimum initial subscription amount and
fees. The minimum initial subscription amount

refers only to the first subscription amount.

OUTSOURCING AGREEMENTS

The Company has signed agreements with several
partners regarding the distribution of fund units. The
Company has also entered into outsourcing
agreements with AIFM Services AB regarding fund
management and regulatory compliance, and with
Moneo Ab regarding internal auditing. See the
Company’s website for an updated list of its

partners.
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FUND UNIT REGISTRY

The Fund Management Company keeps a register of
all unit holders and their holdings. The unit holder’s
holdings are reported in annual statements, which

also contain tax return data.

TERMINATION OF THE FUND

OR TRANSFER OF FUND
OPERATIONS

If the Company decides that the fund should be
terminated or that the fund’s management, with the
consent of Finansinspektionen (the Swedish
financial supervisory authority) shall be transferred
to another company, all unit holders will be notified
by post. Information will also be available at the

Company and the Depositary.

The management of the fund shall be taken over
immediately by the Depositary if
Finansinspektionen revokes the Company’s licence
or if the Company has entered into liquidation or

been declared bankrupt.

OBJECTIVES AND INVESTMENT
POLICY OF THE FUND

The fund is an industry fund with an emphasis on
mining companies and a special emphasis on
transferable securities whose value development is
affected by the market development for silver and
gold. The fund invests globally without geographical

limitation.

In accordance with the fund’s overall strategy, the
fund invests at least 90 percent in transferable

securities and fund units whose value development

AIFM GROUP AB / AIFMGROUP.COM
GREV TUREGATAN 20, STOCKHOLM
LARMGATAN 50, KALMAR

HOPPETS TORG 5, JONKOPING

the manager deems to be affected by the market

development for silver and gold.

The fund’s assets may be invested in transferable
securities, fund units and in an account with a credit
institution. With regard to transferable securities and
fund units, the fund invests in shares in the mining
industry and royalty and streaming companies, as
well as in funds and so-called ETFs and ETCs. The
manager assesses the value development of all of
these to be affected by the market development for

silver and gold.

The aim is for the fund to exceed its benchmark
index over a five-year period. The fund’s benchmark
index is Nasdag PHLX Gold/Silver Sector Total

Return Index (XXAU) in each investment currency.

THE FUND’S RISK PROFILE

The fund is an actively managed fund that primarily
invests the fund’s assets in shares and transferable
securities whose value development is affected by

the market development for silver and gold.

In accordance with the fund’s overall strategy, the
fund invests at least 90 percent in transferable
securities and fund units whose value development
the manager deems to be affected by the market

development for silver and gold.

Investments in equity always involve a market risk
in the form of fluctuations in share prices. In a fund,
this risk is reduced as a result of the fund owning
equities in several companies (diversification)
whose prices do not show exactly the same

fluctuations.
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The fund is expected to have a risk level measured
in terms of standard deviation (price fluctuations)
that exceeds 25 percent measured based on weekly

data over a rolling five-year period.

The total risk shows how much the fund’s return
varies around its normal return. Particular attention
should be paid to the fact that the current level of risk
may increase or decrease in the event of unusual

market conditions or extraordinary events.

The fund is also exposed to the following risks:

Sustainability risk (i.e. circumstances related to the
environment, society, or corporate governance that
could have a significant negative impact on the value
of the investment), which is managed by integrating

sustainability into investment decisions.

In the fund’s management model, sustainability risk
is integrated into investment decisions whereby the
fund selects, rejects, and pursues active-influence
dialogue with the companies based on a
sustainability perspective. By proactively pursuing
this process, the fund, through its investments,
influences the companies in each sector that are
already prominent in the area of sustainability and
also those that are working to develop their

sustainability profile.

The process is also used to deselect companies that
do not meet the requirements. Companies that do not
make extensive investments in sustainability-related
activities, and which the fund rejects, may have
greater financial outcomes due to lower costs.

Investments in these companies could generate
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better returns and thus entail a risk that the fund
performs worse than the market index during certain

periods.

However, the fund expects that companies that
invest in sustainability-related activities may, over
time, generate better returns than companies which
do not. Selecting companies that invest in
sustainability-related activities also reduces the risk
of having a significantly negative impact on the
fund’s value should circumstances of an
environmental, social, or corporate-governance

nature arise.

Liquidity risk, i.e. the risk that a security can be
difficult to value or that it cannot be converted at the
intended time without a major price reduction or
high costs.

Operational risk, i.e. the risk of loss due to a lack of
internal procedures or external factors such as legal
and documentation-related risks, as well as risks
resulting from trading, settlement, and valuation

procedures.

RISK ASSESSMENT METHOD

The fund’s total exposure is determined according to
the obligation method, in accordance with Ch. 25 §§
5-6 of the Swedish Financial Supervisory
Authority’s regulations (FFFS 2013:9) on mutual
funds. The obligation method involves, among other
things, translating derivative instruments into
corresponding positions in the underlying assets to
calculate the total exposure. As the fund may not
invest in derivative instruments, the fund’s exposure,
calculated using the obligation method, may never
exceed 100%.
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ACTIVITY LEVEL

The fund’s benchmark index is Nasdaq PHLX
Gold/Silver Sector Total Return Index, which is a
share index consisting of companies in the gold and
silver industry. As the fund primarily invests in
companies in the gold and silver industry, the index
is relevant as a benchmark for the fund’s
development. The goal of the fund is to exceed its
benchmark index. The investment process results in

an active selection of individual shares in the fund.

Tracking error over the past ten years
The fund launched in November 2019.

Active risk
2024 2023 2022 2021

Share class A 16.85% 6.67% 26.15% 29.93%

Share class B 17.06% 6.67% 26.11% 31.30%

The tracking error shows how much the fund’s return
varies in relation to its benchmark index. This is
calculated by measuring the difference between the
return of the fund and the return of the benchmark
index based on monthly data from the previous two
years. The measure is calculated as the standard
deviation for the difference in return. The higher the
tracking error, the more the fund deviates from the

benchmark index.

THE LATEST NAV PRICE
The latest NAV is available from the fund’s
distributors and the Company.
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EQUAL TREATMENT

All units in the funds are of equal size and carry an
equal right to the funds’ assets. In a fund, however,
there may be units of various kinds, so-called unit
classes or share classes. Share classes in one and the
same fund may be associated with different
conditions for dividends, fees, the minimum
subscription amount and the currency in which units
are subscribed for and redeemed. The units in one
share class shall be of equal size and, within the
share class, carry an equal right to the fund’s assets.
This means that the Company applies the principle
of equal treatment of fund unit holders with
adjustment for any conditions that apply to a certain

share class.

FEES

Below is the maximum annual management fee that,
in accordance with the fund rules, the Company may
deduct from the fund to cover costs for management
and storage of the fund’s assets and for supervision

and auditors.

Maximum fee

The maximum fee the Fund Management Company
may deduct from the fund in accordance with current
fund rules: 2.0% per year of the fund’s value for
share classes A and B and 1.2% for share classes C

and D.

Applicable fees

The following is the annual applicable management
fee that the Fund Management Company deducts

from the fund:
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Current annual fixed management fee: 1.4% of the

fund’s value for share classes A and B.

Current annual fixed management fee: 0.8% of the

fund’s value for share classes C and D.

No fees are charged for the subscription and

redemption of fund units.

SUBSCRIPTIONS AND

REDEMPTIONS

The subscription and redemption of units takes place
through the Company and co-operating intermediary
institutes.  Requests  for  subscriptions  and
redemptions may be revoked only if permitted by the
Company.

The fund is normally open for the subscription (unit
holder’s purchase) and redemption (unit holder’s
sale) of fund units every banking day (“trading
day”). However, the fund is not open for subscription
and redemption on banking days when one or more
of the marketplaces where the fund invests are
completely or partially closed if it leads to the
inability to determine the value of the assets in a way
that ensures equal rights of unit holders. In the case
of subscriptions and redemptions made before 15:00
CET (cut-off time) on a certain trading day, the
trading price is normally determined on the same
trading day. In the event of subscriptions and
redemptions after the said time, the fund unit price is
normally determined the following banking day. On
certain banking days, the cut-off point may occur

earlier than the time specified above.

The current fund unit price is normally available

from the Company and intermediary institution no
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later than the banking day after the banking day

when the fund unit price is determined as above.

If liquid funds to effect redemption need to be
procured through the sale of the fund’s assets, this
shall be executed as soon as possible. Should such a
sale significantly harm the interests of other unit
holders, the Fund Management Company may, after
notifying Finansinspektionen (the Swedish financial
supervisory authority), partially delay the
redemption.

THE FUND’S TARGET GROUP

As the fund primarily invests in equities and other
transferable securities with high risk, it is important
to be able to ride out negative market changes. The
fund is suitable for savers who do not need access to

their capital for at least five years.

POSSIBILITY OF CHANGES TO THE
FUND RULES

The Company may submit changes to the fund rules
to Finansinspektionen following a decision by the
Company’s Board of Directors. If
Finansinspektionen approves changes to the fund
rules, the changes may affect the fund’s

characteristics, i.e. its investment policy, fees and

risk profile.

DERIVATIVE INSTRUMENTS

The fund does not use derivative instruments.

HISTORIC RETURNS

As the fund was launched on 4 April 2019, there are
no historical results. The return for 2019 thus refers
to the period from 4 November 2019 to 31 December
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2019. Share classes C and D have yet to be launched
and therefore have no historical data.

Share class A:
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Historical returns are no guarantee of future
returns. The value of a fund can go down as well as

up and you may get back less than you invest.

LIABILITY FOR DAMAGES
The

Depositary are not responsible for damage due to

Fund Management Company and the
Swedish or foreign legislation, Swedish or foreign
government action, war incidents, strikes, blockades,
boycotts, lockouts or other similar circumstances.

The proviso in respect of strikes, blockades, boycotts

AIFM GROUP AB / AIFMGROUP.COM
GREV TUREGATAN 20, STOCKHOLM
LARMGATAN 50, KALMAR

HOPPETS TORG 5, JONKOPING

and lockouts applies even if the Company or the

Depositary is the subject of or takes industrial action.

Damages that arise in other cases shall not be
compensated by the Fund Management Company or

Depositary if normal due care has been taken.

Under no circumstances is the Fund Management
Company or Depositary liable for indirect damages
or for damages caused by: a stock market or other
marketplace, custodian bank, central securities
depositary, clearing organisation or other provider of
such services, whether Swedish or foreign, or a
contractor hired by the Fund Management Company
or Depositary exercising due care. The same applies
if the above-mentioned organisations or contractors
have become insolvent. The Fund Management
Company or Depositary is not liable for damages
that may arise as the result of a restriction on disposal
that may be applied to the Fund Management

Company or Depositary.

If there is any obstacle to the Fund Management
Company taking action due to a circumstance
specified in the first paragraph, the action may be

postponed until the obstacle no longer exists.

If a fund unit holder suffers damage as a result of a
violation of Sweden’s Act on mutual funds or the
fund rules by the Fund Management Company, the

Company shall pay compensation for the damage.

In respect of damages incurred by unit holders due
to the Fund Management Company or Depositary
violating the Swedish Act (2004:46) on mutual funds
or its fund rules, there are provisions in Ch. 2, § 21
and Ch. 3, 8§ 14-16 of the LVF.
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The Fund Management Company holds extra funds

in the capital base to cover risks of liability for

damages due to part of or negligence in the business.

REMUNERATION POLICY

The Fund Management Company’s Board of
Directors has adopted a remuneration policy that is
compatible with and promotes sound and effective
risk management. The remuneration policy is
designed to counteract risk-taking that is
incompatible with the risk profiles of the funds

managed by the Fund Management Company.

The Fund Management Company applies a
remuneration system with only fixed remuneration
to employees. The design, which excludes
commissions and individual bonuses, stimulates
sustainable performance, as well as sound and
effective risk management that benefits the funds

and unit holders.

The annual reports of the funds provide information
on the size of the remuneration and allocation by
staff category. Current and future unit holders can,
upon request, obtain a paper copy of the

remuneration policy free of charge.
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TAX RULES

Fund tax: On 1 January 2012, new tax provisions for
funds and fund holdings came into force, which
brought an end to the tax on the fund itself, while a
new tax on holdings of directly owned units in
mutual funds was introduced.

Tax on fund savers: In the case of dividends,
preliminary tax is deducted (does not apply to legal
persons). Capital gains/losses are reported in income
statements sent to Skatteverket (the Swedish Tax
Agency), but no tax is deducted. NOTE: capital
losses on unlisted funds may be deducted only to
70%. The new tax provisions for funds and fund
holdings brought an end to the tax on the fund itself,
while a new tax on holdings of directly owned units
in mutual funds was introduced. In their declaration,
the fund unit holder must include a standard income

amounting to 0.4% of the capital base.

The capital base consists of the value of the units at
the beginning of the calendar year. The standard
income is then included in the “capital” income
category and taxed at 30%. For legal persons, the
standard income in the “business activities” income
category is taxed at 22%. Income statements are
submitted for natural persons and Swedish estates.
Legal persons have to calculate standard income and
pay tax themselves. The tax may be affected by
individual circumstances and anyone who is unsure
of any tax consequences should seek expert

assistance.
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Hallbar investering:
en investering i
ekonomisk
verksamhet som
bidrar till ett
miljdmal eller socialt
mal, férutsatt att
investeringen inte
orsakar betydande
skada for nagot
annat miljomal eller
socialt mal och att
investeringsobjekten
foljer praxis for god
styrning.

EU-taxonomin ar ett
klassificeringssystem
som laggs fram i
forordning (EU)
2020/852, dér det
faststalls en
forteckning dver
miljomdssigt
hallbara ekonomiska
verksamheter.
Forordningen
faststiller inte nagon
forteckning dver
socialt hillbara
ekonomiska
verksamheter.
Hallbara
investeringar med
ett miljdmal kan vara
forenliga med kraven
i taxonomin eller

inte

@Ag Silver Bullet

BILAGA Il

Mall som avser upplysningar som ldmnas innan avtal ingas for de finansiella produkter som avses i
artikel 8.1, 8.2 och 8.2a i férordning (EU) 2019,/2088 och artikel 6 forsta stycket i forordning (EU)

2020/852

Produktnamn: Aulg Silver Bullet

Identifieringskod fér juridiska personer: 515603-0578

Miljorelaterade och/eller sociala egenskaper

Har denna finansiella produkt ett mal fér hallbar investering?

- Ja

Den kommer att géra ett
minimum av hallbara

investeringar med ett miljomal:
%

i ekonomiska verksamheter
som anses vara miljomassigt
hallbara enligt EU-taxonomin

i ekonomiska verksamheter
som inte anses vara
miljémassigt hallbara enligt EU-
taxonomin

Den kommer att géra ett
minimum av hallbara
investeringar med ett socialt
mal: __ %

X Nej

Den framjar miljgrelaterade och sociala
egenskaper och kommer, dven om den inte
har en hallbar investering som sitt mal, att ha
en minimiandel pa 75% hallbara investeringar

med ett miljdmal i ekonomiska verksamheter
som anses vara miljérmassigt hallbara enligt
EU-taxanomin

o med ett miljimal i ekonomiska
verksamheter som inte anses vara
miljémassigt hallbara enligt EU-taxonomin

med ett socialt mal
Den framjar miljorelaterade och sociala

egenskaper, men kommer inte att géra
nagra hallbara investeringar

Vilka miljérelaterade och/eller sociala egenskaper frimjas av denna finansiella

produkt?

. Bolagsstyrning

. Humankapital

. Koldioxid - Egen verksamhet

. Utsldpp, avloppsvatten och avfall

. Mutor och korruption

. Markanvindning och biologisk mangfald
. Samhaéllsrelationer

*  Affarsetik

. Arbetsmiljo och sakerhet

. Resursanvandning
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Framjade miljorelaterade och sociala egenskaper:
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Hallbarhetsindikato Vilka hdallbarhetsindikatorer anvinds fér att miita uppndendet av var och en av

TeTINGtEr de miljéreloterade eller sociola egenskaper som frimjas av denna finansiella
uppnaendet av de produkt?

miljgrelaterade eller

sociala Den finansiella produkten anvander de obligatoriska indikatererna (14 PAler) och har aven valt frivilliga
egenskaperna sem indikatorer (10 valda PAler) fér att mata uppfyllandet av var och en av de miljérelaterade eller sociala

den finansiella egenskaper som frémjas.

rodukten framjar. -
= ! Miljorelaterade indikatorer

Obligatoriska
o Utslapp av vaxthusgaser
*  Koldioxidaviryck
&  [nvesteringsobjektets vdxthusgasintensitet
#  Exponering mot féretag som ar verksamma inem sektorn for fossila brinslen
*«  Andel avicke-fornybar energiférbrukning och energiproduktion
*  Energiforbrukningsintensitet per sektor med stor Klimatpaverkan
+ Verksamhet som negativt paverkar omraden med kinslig biologisk manzfald
+  Utslapp till vatten
»  Farligt avfall och radicaktivt avfall

* 4 Investeringar i foretag utan initiativ for minskning av keldioxidutslapp
* 6 Vattenanvandning och atervinning
* 7. Investeringar i foretag utan policy fér vattenférvaltning

Sociala indikatorer
Obligatoriska
*  Brott mot FN:s globala éverenskommelse och OECD:s riktlinjer for multinaticnella foretag
*  |nga processer och efterlevnadsmekanismer for att dvervaka efterlevnaden av FN:s globala
overenskommelse och OECD:s riktlinjer foar multinationella foretag
*  Ojusterad loneklyfta mellan konen
»  Jamnare konsfardelning i styrelserna

#  Exponering mot kontroversiella vapen (antipersonella minor, klusterammunition, kemiska vapen
och biologiska vapen)

¢ 1 Investeringar i foretag utan strategier for forebyggande av arbetsplatsolyckor
+ 2 Olycksfallsfrekvens

e 6. Otillrickligt skydd for visselblasare

& 7. Diskrimineringsfall

# 9 Ingen policy for manskliga rattigheter

& 12 Verksamhet och leverantdrer som léper stor risk att utsattas for barnarbeta
# 15 Ingen policy for bekampning av kerruption och mutor

Vilka éir malen med de hdllbara investeringar som den finansiella produkten dr
tinkt att delvis gdra, och hur bidrar den hallbara investeringen till dessa mal?

Miljgmal:
»  Begransning av klimatforandringar
&  Omstdlining till en cirkular ekonami
#  Farebyggande och begrénsning av miljgfoéroreningar

Investeringen bidrar till ovanstdende miljémal genom att méjliggdra de aktiviteter som anges far varje mal
(Artikel 10 (1i), Artikel 13 (11), Artikel 14 {1e) | EU 2020/852).



Huvudsakliga
negativa
konsekvenser &r
investeringshesluts
mest negativa
konsekvenser far
hillbarhetsfaktorer
som rar miljg, sociala
fragor och
personalfragor,
respekt for manskliga
rattigheter samt
fragor rérande
bekdmpning av
korruption ach
mutor.
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Pa vilket siitt orsakar inte de hallbara investeringar som den finansiella produkten
dir téinkt att delvis géra nagon betydande skada fér nagra miljorelaterade eller
sociala mal fér hallbar investering?

Fonden &r en branschfond med inriktning mot gruvbolag med ett sérskilt fokus pa Gverlatbara virdepapper
vars virdeutveckling bedéms paverkas av marknadsutvecklingen fér silver och guld. Fonden placerar globalt

utan gecgrafisk begransning.

Gruvbolag har en central roll i virldens omstélining till en hallbarare framtid. Metallerna som utvinns av
gruvbolagen dr avgtrancde for att skapa morgondagens gréna teknik. Guld, silver, platina, palladium,

koppar, litium och manga fler metaller har breda industriella anvandningsomraden och utgdr centrala delar
vid tillverkning av exempelvis elbilsbatterier, solceller, och datorer. Utan dessa metaller ar det helt enkelt

inte méjligt att nd varldens gemensamma klimatmal.

Fonden &r en del av den grina emstallningen genom att investera i noga utvalda bolag som ar en del av

I@sningen. Genom att investera i bolagen som ar "best-in-class", utesluta de som slépar efter, och premiera

de som arbetar for att bli mer hallbara, kan vi skapa en &nnu starre nettoeffekt for varlden.

Investeringen orsakar ingen betydande skada pa nagot miljimdssigt eller socialt hallbart investeringsmal

eftersom gruvdrift &r avedrands for att skapa en hallbar varld. Metall- och gruvsektorn kommer att vara
karnan for att mojliggdra den grona omstallningen.

Hur har indikatorerna for negativa konsekvenser for hallbarhetsfaktorer
beaktats?

Aulg anvander en tredjepart som dataleverantor, Datia, for att mata och folja utvecklingen gallande
negativa konsekvenser for obligatoriska och valda PAler som grund fér framtida investeringsbeslut.

Hur dr de hdllbara investeringarna anpassade till OECD:s riktlinjer fér
multinationella féretag och FN:s vdgledande principer fér firetag och
minskliga rittigheter? Beskrivning:

Investeringarna granskas och beddms utifran hur de faljer principerna och standarderna fér god

praxis | overensstammelse med gallande lagar och internationellt erkanda standarder som beskrivs i
OECD:s riktlinjer for multinationella foretag och FN:s vagledande principer for foretag och ménskliga

rattigheter.

Urvalsprocessen stéds av kontinuerlig dvervakning baserat pa data fran ESG-data-leverantéren
Sustainalytics.

I EU-taxonomin faststdlls en princip om att inte orsaka betydonde skada, enligt
vilken taxonomiférenligo investeringar inte far orsaka betydande skada fér EU-
taxonomins mal, och atféljs av sérskilda EU-kriterier.

Principen om att inte orsaka betydande skada &r endast tillamplig pa de av den
finansiella produktens underliggande investeringar som beaktar EU-kriterierna for
miljémassigt hallbara ekonomiska verksamheter. Den aterstaende delen av denna
finansiella produkt har underliggande investeringar som inte beaktar EU-
kriterierna for miljomassigt hallbara ekonomiska verksamheter.

Inga andra eventuella hallbara investeringar far heller orsaka betydande skada féir
ndgra miljémal eller sociala mél.
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Beaktas i denna finansiella predukt huvudsakliga negativa konsekvenser fér
hallbarhetsfaktorer?

X I3,

Fonden hanterar negativa konsekvenser far hallbarhetsfaktorer genom paverkansdialoger. Fonden mater
indikatorerna fir negativa konsekvenser fér hallbarhetsfaktorer genom ett kvantitativt PAl-verktyg
tillhandahallet av Datia.

Information om hur huvedsakliga negativa konsekvenser har beaktats gallande fondens investeringar som
beaktar EU-kriterierna (taxonomifirenliga) kommer att tillgdngliggdras i arsberittelsen/helarsredogirelsen
far fonden enl. artikel 11{2g Annual report) (EU) 2019,/2088.

Mej

Vilken investeringsstrategi féljer denna finansiella produkt?

Fonden ar en branschfond med inriktning met gruvbelag med ett sarskilt fokus pa dverlatbara vardepapper vars
virdeutveckling bedéms paverkas av marknadsutvecklingen for silver och guld. Fonden placerar globalt utan
geografisk begransning.

Enligt fondens dvergripande strategi placerar fonden minst 90% i dverldtbara virdepapper och fondandelar vars
virdeutveckling forvaltarna bedémer paverkas av marknadsutvecklingen for ddelmetallerna sitver och guld.

AIFM GROUP AB / AIFMGROUP.COM
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@E] Silver Bullet

Vilka dr de bindande delarna i investeringsstrategin som anvdnds for att villja de
investeringar som uppnar var och en av de miljérelaterade eller sociala
egenskaper som frimjas av denna finansiella produkt ?

Fonden frimjar miljérelaterade och sociala egenskaper genom att inkludera hallbarhetsaspekter som en del
i den analys som utfars lpande pa befintliga och potentiella innehav. Hallbarhetsanalysen syftar till att
béttre firsta bolagen och deras process fér hallbarhetsarbete.

Fonden har en utarbetad modell f6r att vilja in, vilja bort, och paverka utifran ett hallbarhetsperspektiv.
Genom att proaktivt driva denna process paverkar fonden, via sina investeringar, de bolag i respektive
sektor som redan &r framstiende inom héllbarhetsomradet, och dven de som arbetar for att utveckla sin
hallbarhetsprofil. Processen anvands ocksa far att valja bort bolag som inte uppfyller kraven.

MModellen drivs som en transparent, och lopande, process for att framja miljorelaterade eller socizla
egenskaper dir alla bolags farbattringar frdmjar utvecklingen till en hallbar varld.

Viljer in
Fonden investerar i bolag som har en klimatpdverkan vilket gér det viktigt att frimja hillbarhetsfragor s att
bolagen utvecklar sitt hallbarhetsarbete fr att bl.a. kunna uppfylla malen i Parisavialet.

Fondens modell fér analys tar hansyn till uppfylinadsgraden av bl a. foljande standardiserade normer:
LUMNPRI, UN Global Compact, UN Sustainable Development Goals (SDGs), och Transparency International’s
Corruption Perception Index. Utéver dessa tas dven filjande etablerade branschnormer i beaktning: Werld
Gold Council's Conflict-Free Gold Standard, och Responsible Mining Principles (RGMPs).

Fondens interna analys kompletteras med en extern analys som utfdrs av en etablerad ESG-data-leverantor.
Analysen baseras pa ett flertal omraden, ndgra av dessa ér: styrelsens/ledningens kvalitet, styrelsens
struktur, agarskap och aktieagares rattigheter, ersattning, revision och finansiell rapportering, samt styming
av intressenter. fven exponeringen mot materiella ESG-fragor (MEIs) &r en del av beddmningen av
hanterad ach ej hanterad risk.

Fonden arbetar sarskilt for att paverka de gruvbolag som fonden investerar i mot en modern drift vilket
betyder att de anvander moderna teknologier som solenergi, samt bransleceller i sin verksamhet. Moderna
gruvbolag aterstaller dven miljén kring gruvan nar den stangs, och den skapade infrastrukturen [vigar,
watten, samt elektricitet) dteranvands till andra projekt. Grunddmnena som gruvbolagen utvinner behivs
for att mojliggdra bland annat elektrifieringen av var varld. De flesta av dessa grundamnen dr fullt
atervinningsbara.

Viljer bort
Produkter och tjanster
Fonden placerar inte i bolag som &r involverade i foljande produkter och tjanster. Hogst 5% av
omsattningen i det bolag dér placeringen sker far avse verksamhet som ar hanforlig till den angivna
produkten eller tjansten.

& Klusterbomber, personminor

& Kemiska och biologiska vapen

B Karnvapen

& Vapen och/eller krigsmateriel

B Alkchol

B Tobak

B Pornocgrafi

B Kommersiell spelverksamhet

B Fossila branslen (utvinning av olja, gas, termiskt kol)

B Genetiskt modifierade organismer (GMO)

Internationella normer

Internationella normer avser internationella kenventioner, lagar och Gverenskommelser sasom FN Global
Compact och OECD:s riktlinjer for multinationella faretag som rér fragor om miljd, manskliga réttigheter,
arbetsvillkor och afférsetik. Fonden investerar inte | bolag som kranker internaticnella normer.

Lander

#v hallbarhetsskil placerar inte fonden i bolag involverade i vissa Inder. Fonden utgér frin Transparency
International’s Corruption Perception Index for att exkludera bolag som bedriver sin verksamhet i lander
med laga podng.
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@Ag Silver Bullet

Hur stor dr minimiandelen fér att minska omfattningen av de investeringar som
beaktades innan investeringsstrategin tillimpades?

Fonden har inte ndgon faststilld minimiandel far att minska omfattningen av de investeringar som
beaktades inman investeringsstrategin tillampades. Fonden har snarare en "best-in-class” och aktivt
paverkande modell som ger en naturlig minskning av omfattningen av de investeringar som beaktades
innan investeringsstrategin tillampades.

Vad dr policyn fér att beddma praxis fér god styrning i investeringsobjekten?

| enlighet med fondens dvergripande strategi investerar fonden minst 90% i Gverlatbara virdepapper och
fondandelar (<10%). Minst 75% av investeringarna betraktas som hallbara investeringar.

Fondens underlag for att bedéma praxis for god styrning i investeringsobjekten utgar fran fondens egna
interna analys som kompletteras med en extern analys utférd av Sustainalytics, en etablerad E5G-
dataleverantdr.

Analysen baseras pa ett antal omraden, dir de viktigaste 3r: styrelsens/ledningens kvalitet, styrelsens
struktur, dgande och aktiedgares rattigheter, ersattningar, revision och finansiell rapportering, samt
intressentstyrning. Exponering for visentliga ESG-fragor (MEI) dr ocksa en del av beddmningen av
hanterade och ohanterade risker. Allt i enlighet med Audg's Hallbarhetspolicy.

Vilken tillgdngsallokering &r planerad fér den finansiella produkten?

| enlighet med fondens évergripande strategi investerar fonden minst 90% i Gverlatbara virdepapper och
fondandelar (<10%). Minst 75% av investeringarna betraktas som hallbara investeringar.

Investeringar —

— #2 Annat

Mr 1 Anpassade till miljdrelaterade eller sociala egenskaper omfattar den finansiella
produktens investeringar som anvands for att uppna de miljorelaterade eller sociala
egenskaper som framjas av den finansiella produkten.

Nr 2 Annat omfattar den finansiella produktens aterstzende investeringar som varken ar
anpassade till de miljdrelaterade eller sociala egenskaperna eller anses som hallbara
investeringar.

Kategorin Nr 1 Anpassade till miljgrelaterade eller sociala egenskaper omfattar:

- Underkategorin Nr 1A Hallbara omfattar hallbara investeringar med miljomal eller sociala
mal.

- Underkategorin Nr 18 Andra miljorelaterade eller sociala egenskaper omfattar

investeringar anpassade till de miljorelaterade eller sociala egenskaper som inte anses

vara hallbara investeringar.

Hur uppndr anviindningen av derivat de miljGrelaterade eller sociala egenskaper
som den finansiella produkten frimjar?

Den finansiella produkten anvander inga derivat.



@Ag Silver Bullet

Majliggorande
verksamheter gor
det direkt majligt
for andra

verksamheter att f-f-"n"'-ﬁ Till vilken l&gsta niva &r de hallbara investeringarna med ett miljdmal férenliga

bldra.u .a..ser:ﬂ'gt 1l %" med kraven i EU-taxonomin?
ett miljomal.

*  Fonden férbinder sig inte att ha en minsta andel av taxonomianpassade investeringar.

Omstallningsverksa . = o

- *  Fonden investerar inte i statsobligationer.
mheter ar
verksamheter som De tvd diagrammen nedan visar i grént minimiprocentandelen investeringar som dr firenliga med EU-
det dnnu inte finns taxonomin. Eftersom det inte finns nagon Mimplig metodik for att avgdra hur taxonomianpassade
koldioxidsnala statliga obligationer éir*, visar den firsta grafen toxonomianpassningen med avseende pa alla den

finansiello produktens investeringar, inklusive statiign obligationer, medan den andra grafen visar
taxonomianpassningen endast med avseende pa de investeringar for den finansiella produkten som
inte dr statliga obligationer.

alternativ tillgangliga
for och som bland
annat har
vaxnthusgasutslapp
pa nivaer som
rmotsvarar basta
prestanda. 0% 0%

1. Taxonomifdrenlighet hos investeringar,

% ifarenlighet hos investeringar
nklusive statliga chligationer® exhius

tatliga obligationer*

» Taxonomiforenliga » Taxonomifarenliga

Ovriga investeringar 100% Gwriga investeringar 100%

* | desso grofer avses med “statliga obligationer” samtliga exponeringar i statspapper

Vilken dr minimiandelen investeringar i omstillningsverksamheter och
midjliggdrande verksamheter?

Minst 75% maojliggorande verksamheter.

Vilken &r minimiandelen hallbara investeringar med ett miljémal som inte &r
férenliga med EU-taxonomin?

Fonden har inte faststallt ndgen minimiandel for hallbara investeringar med ett miljdmal som inte ar farenligt
med EU-taxenamin.

: ‘ Vilken &r minimiandelen socialt hallbara investeringar?

| Fonden har inte faststallt ndgon minimiandel fér hallbara investeringar med ett miljdmal som inte ar férenligt
ar hallbara med EL-taxonamin.

investeringar med

ett miljgmal som

inte beaktar _ "-’ Vilka investeringar &r inkluderade i “Nr 2 Annat”, vad &r deras syfte och finns

kriterierna for det nagra miljérelaterade eller sociala minimiskyddsatgérder?

miljémassigt

héllbara ekonomiska Utdver likvida medel far fonden investera max 25 % (min 0%) | dverldtbara vardepapper vars virdeutveckling
verksamheter enligt forvaltarna bedémer paverkas av marknadsutvecklingen for adelmetallerna silver och guld. Dessa investeringar
EU-taxonomin. ingar under "#2 Annat" och ingar i portféljen fér att ha direkt exponering mot ravaran.

Alla innehav inkluderade under "#2 Annat" féljer de standarder som anges i artikel 18.1 (EU) 2019,/2088.
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@Ag Silver Bullet

Har ett specifikt index valts som referensvirde fér att bestimma om denna
finansiella produkt éverensstimmer med de miljérelaterade och/eller sociala
egenskaperna som den fréimjar?

Inget specifikt index har valts som referensvarde for att bestamma om fonden dverensstammer med de
miljérelaterade eller sociala egenskaperna som den framjar.

Hur anpassas referensviirdet Idpande till var och en av de miljorelaterade eller
sociala egenskaper som frimjas av den finansiella produkten?

Inte tillampbar.

Hur siikerstills kontinuerlig anpassning av investeringsstrategin till indexets
berikningsmetod?

Inte tillampbar.

Hur skiljer sig det valda referensvirdet fran ett relevant brett marknadsindex?

Inte tillampbar.

Var kan man hitta den metod som anviinds for berdkningen av det valda indexet?

Inte tillampbar.

Var kan jag hitta mer produktspecifik information pa nitet?
Mer produktspecifik information finns pa webbplatsen:

https://aifmgroup.com/auag-silver-bullet/

https:/ fwww . auagfunds.com/svfinvestment-solutions,/auag-silver-bullet.
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FUND RULES:
AUAG SILVER BULLET

Adopted by the Board of Directors:
24 November 2020

Approved by FI: 9 April 2021
Applies from: 8 October 2019

§ 1 NAME AND LEGAL STATUS OF
THE FUND

The fund’s name is AuAg Silver Bullet. The fund is
a mutual fund in accordance with Sweden’s Act

(2004:46) on mutual funds (“LVE”).

The fund’s assets are jointly owned by the fund unit
holders and each fund unit carries an equal right to
the assets included in the fund. The fund may not
acquire rights or assume obligations. The Company
specified in § 2 represents the unit holders in matters
concerning the fund, decides on the assets included
in the fund and exercises the rights deriving from the
fund. The fund is aimed at the general public; see
also § 17.

Operations are conducted in accordance with these
fund rules, the articles of association of the Fund
Management Company, LVF and other applicable

statutes.

The fund’s assets are jointly owned by the fund unit
holders. The units within each share class carry equal

rights to the assets included in the fund.

AIFM GROUP AB / AIFMGROUP.COM
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@@ Silver Bullet

Share classes

The fund has the following share classes:

Share Currency | Minimum Maximum

class initial fee
subscription
amount

A SEK None 2%

B EUR None 2%

C SEK 2000 000 SEK 1.2%

D EUR 200 000 EUR 1.2%

The content of the fund rules is common to both
share classes unless otherwise stated. The fund
consists of share classes, which means that the value
of one unit in one class will differ from the value of
one unit in another class.

The share classes differ in terms of their investment
currency, minimum initial subscription amount and
fees. The minimum initial subscription amount

refers only to the first subscription amount.

§ 2 FUND MANAGER

The fund is managed by AIFM Capital AB, org. no.
556737-5562, hereinafter referred to as ‘“the
Company”.

8§ 3 THE DEPOSITARY AND ITS
TASKS

The Depositary is Skandinaviska Enskilda Banken
AB (publ) org. no. 502032-9081, hereinafter referred
to as the Depositary. The Depositary executes the
Company’s decisions regarding the fund and

receives and stores the fund’s assets.

In addition, the Depositary verifies that the decisions

relating to the fund taken by the Company,
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regarding, for example, valuation, redemption, and

sale of fund units, are made in accordance with laws,

regulations, and these fund rules.

8§ 4 CHARACTER OF THE FUND

The fund is an industry fund with an emphasis on
mining companies and a special emphasis on
transferable securities whose value development is
deemed to be affected by the market development for
silver and gold. The fund invests globally without

geographical limitation.

In accordance with the fund’s overall strategy, the
fund invests at least 90 percent in transferable
securities and fund units whose value development
the manager deems to be affected by the market
development for the precious metals silver and gold.
The fund aims to exceed its benchmark index over a
five-year period. The fund’s benchmark index is
Nasdaq PHLX Gold/Silver Sector Total Return

(XXAU) in each share class’s investment currency.

§ S THE FUND’S INVESTMENT
POLICY

The fund’s assets may be invested in transferable
securities, fund units and in an account with a credit
institution. With regard to transferable securities and
fund units, the fund invests in shares in the mining
industry and royalty and streaming companies, as
well as in funds and so-called ETFs and ETCs. The
manager assesses the value development of all of
these to be affected by the market development for

silver and gold.

These fund units and transferable securities

comprise exchange-traded funds (ETFs) and
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@@ Silver Bullet

transferable securities in the form of exchange-
traded covered bonds (ETCs). ETCs are transferable
securities designed and issued by a bank or other
issuer, which entails a claim against the issuer for the
fund.

The fund does not invest directly in commodities or
commodity derivatives and does not constitute a so-

called commodity fund.

The fund must be exposed to at least 90 percent in
transferable securities and fund units whose value
development is considered by the manager to be
affected by the market development for the precious
metals silver and gold.

The fund may invest a maximum of 10 percent of the

fund’s value in other funds or fund companies.

8§ 6 MARKETPLACES

The fund’s trading in financial instruments may take
place on a regulated market or an equivalent market
outside of the EEA. Trading may also take place in
another market within or outside of the EEA that is

regulated and open to the general public.

8 7 SPECIAL INVESTMENT FOCUS

The fund may not invest in such transferable
securities and money market instruments as
referenced in Ch. 5, § 5 of the Swedish Act (2004:46)
on mutual funds. Neither may the fund invest in

derivative instruments or so-called OTC derivatives.
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8§ 8 VALUATION

The value of the fund is calculated by deducting the
fund’s liabilities from the fund’s assets. Because the
fund consists of share classes, the value of a fund
unit is to be determined by considering the
conditions attached to each respective share class.
The value of a fund unit in a share class consists of
the value of the share class divided by the number of
outstanding shares in the share class. The value of
the fund units is calculated every banking day. The
fund’s assets are valued at current market value. The

current market value can be determined by different

methods, which are applied in the following order:

1. If financial instruments are traded on a
market as specified in Ch. 5, § 3 of the LVF,
the latest price paid shall be used or, if such
does not exist, the latest purchase price.

2. If the price according to method 1 does not
exist or is clearly misleading, the current
market value shall be derived on the basis
of information about a current transaction
in a corresponding instrument between
independent parties.

3. If methods 1 and 2 cannot be applied, or
according to the Company become
misleading, the current market value shall
be determined by applying a principle
applicable to the financial instrument in
question on the market, where applicable, if
not misleading, through an established

valuation model.

To determine the value of fund units, the Company

uses the most recently reported unit value.
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8§ 9 SALE AND REDEMPTION OF
FUND UNITS

The fund is normally open for the sale (unit holder’s
purchase) and redemption (unit holder’s sale) of
fund units every banking day.

However, the fund is not open for sale and
redemption on those banking days when the
valuation of the fund’s assets cannot be carried out
in a way that ensures the fund unit holders’ equal
rights as a result of one or more of the underlying

marketplaces not being open for trading.

Requests for sales and/or redemptions must be made
in writing and be received by the Company before
15:00 CET on full banking days and no later than
11:00 CET on half banking days (the day before a
public holiday) in order for the sale and/or
redemption to take place at the price determined at
the end of the day the request was received by the
Company. Sales and redemptions thus take place at
a price unknown to the unit holder at the time of the

request.

When purchasing fund units, the subscription
payment must be posted to the account belonging to
the fund no later than 15:00 CET on full banking
days and no later than 11:00 CET on half banking
days.

Requests for the sale or redemption of fund units
may be withdrawn only if permitted by the
Company.

If funds for redemption need to be procured through
the sale of securities, the sale and redemption shall

be executed as soon as possible. Should such a sale
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significantly harm the interests of other unit holders,
the Company may, after notifying
Finansinspektionen  (the  Swedish  financial

supervisory authority), delay the sale in whole or in

part.

Requests for the sale or redemption of fund units
received by the Company when the fund is closed for
sale and redemption in accordance with that stated in
this rule, second paragraph and in § 10, normally

take place at the price on the following banking day.

A minimum initial subscription amount of SEK
2,000,000 applies for share class IA and EUR
200,000 for share class IB. There is no minimum
initial subscription amount for the other share

classes.

The value of a fund unit is normally calculated every
banking day. However, the fund unit value is not
calculated if the fund is closed for sale and
redemption with regard to the circumstances
specified in this rule, second paragraph and § 10. The
principles used in determining the fund unit value are
stated in § 8.

Information on the fund unit price is normally
available from the Company and co-operating

distributors on a daily basis.

8§ 10 CLOSURE OF THE FUND IN

EXTRAORDINARY CIRCUMSTANCES
The fund may be closed for sale and redemption in
the event that such extraordinary circumstances have

arisen that mean that a valuation of the fund’s assets
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cannot be carried out in a way that ensures the equal

rights of the fund unit holders.

8§ 11 FEES AND COMPENSATION

From the fund’s assets, a fee shall be paid to the
Company for its management of the fund. The fee
includes costs for depositaries — see § 3 — as well as
for Finansinspektionen’s supervision and for
auditors. The fee is paid in an amount corresponding
to a maximum of 2% per year for share classes A and
B and 1.2% per year for share classes C and D. The
fee is paid monthly in arrears and is calculated daily
as 1/365th. The value of the fund units is calculated

after deduction of the fixed fee.

Brokerage and other transaction-based expenses for
the fund’s purchases and sales of financial

instruments and tax are charged to the fund.

§ 12 DIVIDEND
The fund does not pay dividends.

8 13 FINANCIAL YEAR OF THE FUND

The fund’s financial year is the calendar year.

8 14 SEMI-ANNUAL AND ANNUAL
REPORTS, AMENDMENT OF FUND
RULES

The Company shall submit an annual report for the
fund within four months of the end of the financial
year and a semi-annual report for the fund for the
first six months of the financial year within two

months of the end of the half-year.

The annual report and the semi-annual report must

be available at the Company and the intermediary
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institute and be sent free of charge to unit holders

upon request.

Amendments to the fund rules shall be decided on by
the Board of Directors and be submitted to
Finansinspektionen for approval. After approval, the
fund rules shall be kept available at the Company
and the Depositary and, where applicable, be
announced in  the manner directed by

Finansinspektionen.

§ 15 PLEDGING AND TRANSFER

Pledging takes place through written notification to
the Company or intermediary institution. The
notification must state the unit holders, pledgee,
which units are covered by the pledge and any
restrictions on the scope of the lien. The pledge is
registered in the unit holder register. The Company
must notify the unit holder in writing of such
registration. Pledging ceases when the Company or
intermediary institution has received notification
from the pledgee that the pledge has ceased and
deregistration in the unit holder register has taken

place.

Unit holders may transfer their fund units to another
party free of charge through written notification to
the Company or intermediary institution. The
notification of transfer must state the transferor, to
whom the fund units are being transferred and the
purpose of the transfer. A transfer is approved only
if the acquirer takes over the transferor’s acquisition

value.
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8§ 16 LIMITATION OF LIABILITY

The Company’s and the Depositary’s liability for
damages does not limit the unit holders’ right to
liability for damages according to Ch. 2, 8 21 and
Ch. 3, 8§ 14-16 of the LVF). The Company and the
Depositary are not responsible for damage due to
Swedish or foreign legislation, Swedish or foreign
government action, war incidents, strikes, blockades,

boycotts, lockouts or other similar circumstances.

The proviso in respect of strikes, blockades, boycotts
and lockouts applies even if the Company or the
Depositary itself is the subject of or takes such

industrial action.

Damage that has arisen in cases other than those
referred to in the first paragraph above shall not be
compensated by the Company or Depositary if they
have taken normal care. The Company and the
Depositary are not liable in any case for indirect
damage, nor are they liable for damage caused by a
custodian bank or other contractor hired by the
Company or the Depositary with due care or for
damage that may arise due to a restriction that may

be applied against the Company or the Depositary.

If there is any obstacle to the Company or the
Depositary taking action due to a circumstance
specified in the first paragraph above, the action may

be postponed until the obstacle no longer exists.

8§ 17 ALLOWED INVESTORS

The fund is aimed at the general public, but not at
investors whose subscription to a unit in the fund is
in conflict with provisions in Swedish or foreign law

or regulations. The fund is also not aimed at those
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investors whose subscription or holding of units in
the fund means that the fund or fund company
becomes obliged to take a registration measure or
other measure that the fund or fund company would
not otherwise be obliged to take. The Company has
the right to refuse subscription to such investors as
are referred to in this paragraph. The Company may
redeem unit holders’ shares in the fund against the
unit holder’s objection —

if it turns out that unit holders have subscribed for a
unit in the fund in violation of provisions in Swedish
or foreign law or regulations or that the Company
becomes liable due to the unit holder’s subscription
or holding in the fund to take a registration measure
or other measure that the fund or Company would

not be obliged to take if the unit holder would not
hold units in the fund.

Regarding US investors

The fund or the fund units are not and are not
intended to be, at any time, registered in accordance
with the United States Securities Act of 1933, United
States Investment Companies Act of 1940, or other
applicable law in the United States. Units in the fund
(or rights to fund units) may not or will not be
offered, sold or otherwise distributed to or on behalf

of US persons (as defined in the regulations of the

AIFM GROUP AB / AIFMGROUP.COM
GREV TUREGATAN 20, STOCKHOLM
LARMGATAN 50, KALMAR

HOPPETS TORG 5, JONKOPING

@@ Silver Bullet

United States Securities Act of 1933 and interpreted
in the United States Investment Companies Act of
1940). Anyone wishing to acquire units in the fund
must state their national domicile to the Company.
Unit holders are also obliged to, if applicable, notify
the Company of any changes in their national
domicile. Buyers of units in the fund must further
confirm to the fund company that they are not US
person and that the fund units are acquired through a
transaction outside the United States in accordance
with Regulation S. The subsequent transfer by the
Depositary of securities units or rights to them may
be made only to a non-US person and shall take place
through a transaction outside the United States
which is covered by exemptions according to

Regulation S.

If the Company deems that it has no right to offer,
sell or otherwise distribute fund units as above, the
Company reserves the right to refuse execution of
such an assignment for the purchase of units in the
fund and, where applicable, without prior consent,
redeem such unit holder’s holdings of units in the
fund on their behalf and thus pay additional funds to
them.



